
 
 
 

COVANCE SOFTSOL LIMITED 
CIN: L62011TS2023PLC175979 

Registered Office: Plot No. 4, Software Units Layout, Madhapur, Hyderabad-500081, Telangana, India. 

Email: cs@covance.ai | Website: www.covance.ai | Tel. No.: +91 40 42568500 | Fax No.: +91 40 42568600 

 

October 25, 2025 

 

The Manager 

The Department of Corporate Services   

BSE Limited  

25th Floor, P. J. Towers, Dalal Street, Mumbai-400 001 

 

Scrip Code No. 544361 - COVANCE SOFTSOL LIMITED 

 

Dear Sirs 

 

Sub: Outcome of Board Meeting held on 25th October, 2025 - Regulations 30 and 33 of 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

   

Pursuant to Regulation 30 & 33 and other applicable Regulations of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, Board of Directors of the Company at their 

meeting held TODAY, i.e. Saturday, 25th October, 2025 has inter alia, considered and approved 

the following: 

 

1 the Unaudited Standalone and Consolidated Financial Results for the quarter and half 

year ended 30th September, 2025, as recommended by the Audit Committee, along with 

the Limited Review Report, in compliance with Regulation 33 is annexed herewith as 

Annexure A. 

 

2 the dissolution of “Rights Issue Committee”, formed on August 14, 2025, with effect 

from October 25, 2025. 

 

3 Taking note of resignation of Mr. Bhaskar Rao Madala (DIN: 00474589) as a Director 

of the Company with effect from October 25, 2025 [closing business hours]. 

 

The above information is also available on the website of the Company, i.e., www.covance.ai 

The meeting of the Board of Directors commenced at 10.00 A.M and concluded at 12.50 P.M  

 

Thanking you & Yours faithfully 

 

For Covance Softsol Limited 

 

 

Chandana Konduru 

Company Secretary & Compliance Officer 

M. No. 75976 

 

Encl. as above 

 
 

mailto:cs@covance.ai%20%7C
http://www.covance.ai/


 
 
 

COVANCE SOFTSOL LIMITED 
CIN: L62011TS2023PLC175979 

Registered Office: Plot No. 4, Infocity, Madhapur, Jubilee Hills, Shaikpet, Hyderabad-500033, Telangana, India. 

Email: cs@covance.ai | Website: www.covance.ai | Tel. No.: +91 40 42568500 | Fax No.: +91 40 42568600 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE 

BOARD OF DIRECTORS OF M/S.COVANCE SOFTSOL LIMITED HELD ON SATURDAY, 

25TH OCTOBER, 2025 AT 10.00 A.M. AT THE REGISTERED OFFICE OF THE COMPANY 

SITUATED AT PLOT NO. 4, INFOCITY, MADHAPUR, JUBILEE HILLS, SHAIKPET, 

HYDERABAD-500081, TELANGANA, INDIA 

 

To approve the unaudited standalone and consolidated financial results for the quarter ended 

September 30, 2025 

 

“RESOLVED THAT pursuant to the provisions of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, and other applicable provisions, if any, the standalone 

and consolidated Unaudited Financial Results of the Company for the quarter ended 30th September, 

2025, along with the Limited Review Report issued by the Statutory Auditors, and the certificate 

furnished by the Managing Director and CFO under Regulation 33(2)(a) of the SEBI LODR 

Regulations, 2015, as reviewed and recommended by the Audit Committee, be and are hereby approved 

and adopted by the Board. 

 

RESOLVED FURTHER THAT the aforesaid financial results be submitted in the prescribed format 

to BSE Limited under the signatures of Mr. Bhaskar Rao Madala, Director of the Company, together 

with the Limited Review Report of the Statutory Auditors, and that an extract of these results be 

published in newspapers in the format prescribed, in compliance with the requirements of Regulations 

33 and 47 of the SEBI LODR Regulations, 2015.” 

 

 

//Certified True Copy// 

For COVANCE SOFTSOL LIMITED 

 

 

 

Chandana Konduru 

Company Secretary and Compliance Officer 

M. No. 75976 

 

 

 

 

mailto:cs@covance.ai%20%7C
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PAVULURI & Co. 
CHARTERED ACCOUNTANTS 
Plot No.48, Flat No.301, 
MICASA, Phase - |, Kavuri Hills, 
Hyderabad - 500 033 
Ph :040-2970 2638 / 2639 
Email : mail@pavuluriandco.com 

INDEPENDENT AUDITOR'S REVIEW REPORT 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
COVANCE SOFTSOL INDIA LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 

COVANCE SOFTSOL INDIA LIMITED (“the Company™), for the quarter and six months ended 

September 30, 2025 (“the Statement"), being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“the Listing Regulations”) 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting” ("Ind AS 34"), prescribed underSection 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement basedon our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity',issued by the Institute of Chartered Accountants of India (ICAI). A review of 

interim financial informationconsists of making inquiries, primarily of the Company's personnel 

responsible for financial and accounting matters and applying analytical and other review 

procedures. A review is substantially less inscope than an audit conducted in accordance with 

Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

‘matters that might be identified in an audit. Accordingly, we do not expressan audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the information required 

to be disclosed in termsof Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

For Pavuluri & Co 
Chartered Accountants 
FRN: 012194s 

. 

CAN: S| 
Partner 
M.No : 223169 

Place : Hyderabad 

Date :25/10/2025 UDIN # 25223169BMILSJ3103 

Flat No : 301, Block C, Green City Towers, Green City Township, Near Export Apparel Park, Visakhapatnam - 530049. 
Branches : 

D.N0.54-20/7-1B, Plot No.10, Road No.2, Kanakadurga Gazzetted Officers colony, Gurunank Nagar, Vijayawada-520007. Ph: 0866-2545418



PAVULURI & Co. 
CHARTERED ACCOUNTANTS 
Plot No.48, Flat No.301, 
MICASA, Phase - |, Kavuri Hills, 
Hyderabad - 500 033 
Ph  : 040-2970 2638/ 2639 
Email : mail@pavuluriandco.com 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

COVANCE SOFTSOL INDIA LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

COVANCE SOFTSOL INDIA LIMITED (“the Parent”) and its subsidiaries (the Parent and its 

subsidiary together referred to as “Group”), for the quarter and six months ended September 30, 

2025 ("the Statement"), being submitted by the Company pursuant to the requirement of Regulat
ion 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(“the Listing Regulations™) 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed underSection 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement basedon our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity',issued by the Institute of Chartered Accountants of India (ICAI). 
A review of 

interim financial informationconsists of making inquiries, primarily of the Company's personnel 

responsible for financial and accounting matters and applying analytical and other review 

procedures. A review is substantially less inscope than an audit conducted in accordance with 

Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all signific
ant 

matters that might be identified inan audit. Accordingly, we do not expressan audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under regulation 

33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201
5, as 

amended, to the extent applicable. 

4. The statement includes the unaudited results of the wholly owned US subsidiary Softsol Resources 

Inc whose results are not audited/reviewed by auditors but are reviewed and certified by t
he 

management of the company. 

5. Based on our review conducted as stated in paragraph 3 above and based on the consideratio
n of 

the review by the management of the subsidiary referred in paragraph 6 below, nothing has com
e 

{0 our attention that causes us to believe that the accompanying Statement, prepared in accordanc
e 

with the recognition and measurement principles laid down in the aforesaid Indian Accountin
g 

Standard and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in termsof Regulation 33 of the SEBI (Listing Obliga
tions and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in whic
h itistobe 

disclosed, or that it contains any material misstatement. 

® 

S—— FD!a’: No : 301, Block C, Green City Towers, Green City Township, Near Export Apparel Park, Visakhapatnam - 530049, 

0.54-20/7-18, Plot No.10, Road No.2, Kanakadurga Gazzetted Officers colony, Gurunank Nagar, Vijayawada-520007. Ph: 0866-2545418 



PAVULURI & Co. 
CHARTERED ACCOUNTANTS 
Plot No 48, Flat No.301, 
MICASA, Phase - |, Kavuri Hills, 
Hyderabad - 500 033. 
Ph : 040-2970 2638 / 2639 
Email : mail@pavuluriandco.com 

6. We did not review the interim financial information of the wholly owned subsidiary Softsol 

Resources Inc included in the consolidated unaudited financial results, whose inter
im financial 

information reflect total revenues of Rs 24.98 crores for the quarter ended September 30
, 2025 total 

net loss after tax of Rs 8.66 lakhs for the quarter ended September 30, 2025 and total com
prehensive 

income of Rs 13.06 crores for the quarter ended September 30, 2025, as considered in the statemen
t. 

This interim financial information have been reviewed by the management whose results have be
en 

furnished to us by the Management and our conclusion on the Statement, in so far as 
it relates to 

the amounts and disclosures included in respect of this subsidiary, is based solely on these resul
ts 

provided by the management and the procedures performed by us as stated in paragraph 3 abov
e. 

Our conclusion on the Statement is not modified in respect of our reliance on the interi
m financial 

information certified by the Management. 

For Pavuluri & Co 
Chartered Accountants 
FRN_ 012194s 

CA.NRajes| 

Partner 
M.No : 223169 

Place : Hyderabad 

Date :25/10/2025 UDIN # 25223169BMILSK7073 

Branches : 
Flat No : 301, Block C, Green City Towers, Green City Township, Near Export Apparel Park, Visakhapatnam - 530049. 
D.N0.54-20/7-1B, Plot No.10, Road No.2, Kanakadurga Gazzetted Officers colony, Gurunank Nagar, Vijayawada-520007. Ph: 0866-2545418
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Covance Softsol Limited 
|Statement of Assets and Liabilities as at 30 September 2025 

(All amounts in Lakhs Rupees except as otherwise stated) 

Standalone Consolidated 

As at Asat As at As at 
Particulars 30.09.2025 31.03.2025 30.09.2025 31.03.2025 

(Unaudited) (Audited) (Unaudited) (Audited) 
| ASSETS 

(1) Non-current assets 

Property, plant and equipment 16.01 23.00 130.12 93.13 
Investment property - - . : 
Other Intangible assets 0.04 0.04 47.29 47.29 

Financial assets 

(i) Investments 5,091.02 5,091.02 = - 
(ii) Others 7,847.76 7,565.23 2,307.49 192436 

Non Current tax assets (net) & « = s 

Deferred tax assets (Net) o 2 172.90 166.64 
Other non-current assets - - - - 

Total Non-Current Assets 12,954.83 12,679.29 2,657.80 2,231.42 

(2) Current assets 

Financial assets 

(i) Investments 2,565.00 2,023.49 20,054.44 14,940.86 

(ii) Trade receivables 2,701.67 2,267.51 2,177.85 1,937.54 

(iii) Cash and cash equivalents 105.23 23.56 300.32 428.18 

Other current assets 49.78 10.71 104.71 56.94 

Total Current Assets 5,421.68 4,325.27 22,637.32 17.363.52 

Total Assets 18,376.51 17,004.56 25,295.12 19,594.94 

Il EQUITY AND LIABILITIES 

(1) Equity 
Equity share capital 2,214.55 1,476.37 221455 1,476.37 

Other Equity 7.879.1€ 6,165.28 12.617.75 7,546.33 

Total Equity 10,093.71 7,641.65 14,732.30 9,122.70 

(2) LIABILITIES 

(a) Non-current liabilities 

Financial liabilities 

(i) Other financial liabilities 5,986.£9 7,291.98 5,986.59 7.291.98 

Provisions 1,586.79 1.463.80 617.07 494.07 

Deferred Tax Liabilities - - 27.49 26.50 

Total Non-Current Liabilities 7,573.38 8,755.78 6,631.15 7,312.55 

(b) Current liabilities 
Financial liabilities 

(i) Trade Payables - 14.37 353.83 369.35 

(ii) Other financial liabilities 644.55 581.71 3.512.97 2,279.29 

Provisions 64.87 11.058 64.87 11.05 

Total Current Liabilities 709.42 607.13 3,931.67 2,659.89 

Total Equity and Liabilities 18,376.51 17,004.56 25,295.12 19,594.94 

%50 FT“ For Covance Softsol Limited 
S <\ 
Z { Hyderabad | = L mheon . rsD 

e 

< 
\7. & 

Date: 25.10.2025 \\S\) Bhaskara Rao Madala 

d 
& 

Place: Hyderabad o ¥ o7 Director 



COVANCE SOFTSOL LIMITED 
STANDALONE Cash Flow Statement for the six months ended 30 September 2025 

(All amounts in  Lakh , except share data and where otherwise stated) 

For the year ended 

30 Sept 2025 30 Sept 2024 

( Unaudited) ( Unaudited) 

Cash flow from operating activities 
Profit before tax 

2,081.14 174.27 Adjustments: - 
Depreciation and amortisation expense 6.99 10.81 Interest income on fixed deposit (202.95) (231.86) Provision/(reversal) for employee benefits (143.81) (6.43) Gain on redemption of mutual funds - - 
Unrealised gain on mark to market marking of mutual funds (209.48) (155.13) 

Operating cash flows before working capital changes 1,531.90 (208.34) 
(Increase)/decrease in trade receivables (434.16) (247.06) Increase/(decrease) in trade payables (14.37) (9.58) 
(Increase)/decrease in other current assets (39.08) 267.36 Increase in non-current financial assets 0.04 (37.68) 
Decrease in other non-current financial liabilities (1,305.39) - 
Increase/(decrease) in other current financial liabilities 62.85 (47.43) Cash generated from operating activities (198.22) (282.73) 
Income-taxes paid/(refund received), net (329.21) 84.74 

Net cash generated from operating activities (A) (527.43) (197.99) 

Cash flows from investing activities 
- 

Purchase of property, plant and equipment - (28.80) 
Net Proceeds from (Investment in) mutual funds and venture 
capital funds (332.03) 36.10 Interest income received 202.95 231.86 

Net cash used in investing activities (B) (129.08) 239.16 

Cash flows from financing activities - 
Proceeds on issue of Shares 738.18 - 

Net cash used in financing activities (C) 738.18 - 

Net (decrease)/ increase in cash and cash equivalents during the year (A+ B + C) 81.7 41.16 

Cash and cash equivalents at the beginning of the year 236 16.68 
Cash and cash equivalents at the end of the year 105.23 57.84 

Cash and cash equivalents includes & 
Balances with banks in current accounts 105.07 57.68 Cash on hand 0.16 0.16 

105.23 57.84 

For COVANCE SOTSOL LIMITED 

ST M aan, koo, 
Date : 25.10.2025 Bhaskara Rao Madala 
Place : Hyderabad Director 



COVANCE SOFTSOL LIMITED 
Consolidated Cash Flow Statement for the Six months ended 30th Sept 2025 

(All amounts in ¥ Lakhs, except share data and where otherwise stated) 

Year ended Year ended 

30 Sept 2025 30 Sept 2024 

( Unaudited) ( Unaudited) 

Cash flow from operating activities 

Profit before tax 2,022.03 1,3563.31 
Adjustments: 

Depreciation and amortisation expense 6.99 10.81 
Interest income on fixed deposit and others (51.89) (38.44) 
Provision/(reversal) for employee benefits - (6.43) 
Gain/(loss) on redemption of mutual funds - (400.36) 
Unrealised gain on mark to market marking of mutual funds (209.48) (155.13) 

Operating cash flows before working capital changes 1,767.65 763.77 
(Increase)/decrease in trade receivables (240.31) (360.8) 
Increase/(decrease) in trade payables (15.52) 18.2 
(Increase)/decrease in other current assets (47.78) 259.9 
(Increase)/Decrease in non-current financial assets (383.13) (342.0) 
Increase/(Decrease) in other non-current financial liabilities (1,305.39) - 
Increase/(decrease) in other current financial liabilities (785.25) (206.6) 

Cash generated from operating activities (1,009.73) 132.53 
Income-taxes paid (340.98) 90.90 

Net cash generated from operating activities (A) (1,350.71) 22343 

Cash flows from investing activities 
Purchase of property, plant and equipment (43.97) (28.80) 

Net Investment in mutual funds and venture capital funds (2,083.90) (112.35) 
Interest income received 51.89 38.44 

Net cash used in investing activities (B) (2,075.98) (102.71) 

Cash flows from financing activities 

Proceeds from short term Borrowings 2,018.93 (305.12) 
Proceds from issue of shares 738.18 = 
Net cash used in financing activities (C) 2,757.12 (305.12) 

Net (decrease)/ increase in cash and cash equivalents during the year 
(A+B+C) (669.57) (184.39) 

Forex translations reserve 541.72 38.58 
Cash and cash equivalents at the beginning of the year 428.18 392.37 
Cash and cash equivalents at the end of the year 300.33 246.56 

Cash and cash equivalents includes 

Balances with banks in current accounts 300.16 246.40 
Cash on hand 0.16 0.16 

For COVANCE SOTSOL LIMITED 

S ahioncroo 
Date : 25.10.2025 Bhaskara Rao Madala 
Place : Hyderabad Director 
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