
COVANCE SOFTSOL LIMITED 
CIN: L62011TS2023PLC175979 

Registered Office: Plot No. 4, Infocity, Madhapur, Jubilee Hills, Shaikpet, Hyderabad-500033, Telangana, India. 
 

Email: cs@covance.ai Website: www.covance.ai Tel. No.: +91 40 42568500 Fax No.: +91 40 42568600 

 
May 28, 2025 

 

The Manager 

The Department of Corporate Services   

BSE Limited  

25th Floor, P. J. Towers, Dalal Street, Mumbai-400 001 

 

Scrip Code No. 544361 - COVANCE SOFTSOL LIMITED 

 

Dear Sirs 

 

Sub: Outcome of Board Meeting held on 28th May 2025 - Regulations 30 and 33 of 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

   

Pursuant to Regulation 30 & 33 and other applicable Regulations of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, Board of Directors of the 

Company at their meeting held TODAY, i.e. Wednesday, 28th May, 2025 has inter alia, 

considered and approved the following: 

 

1 the Standalone and Consolidated Audited Financial Results for the quarter and financial 

year ended 31st March 2025, as recommended by the Audit Committee, along with the 

Independent Auditor's Reports and the Company’s declaration of unmodified opinion, 

in compliance with Regulation 33. 

2 Re-appointment of M/s. Bhavani & Co, Chartered Accountants, Hyderabad as Internal 

Auditors of the Company for financial year 2025-26. 

3 Approval of the appointment of the Secretarial Auditor for the financial years 2025–

2026 to 2029–2030. 

4 Approval of the Board’s Report for the financial year 2024–2025. 

5 The 02nd Annual General Meeting (AGM) of the Company will be held on Saturday, 

26th July, 2025, at 12:00 Noon 

6 The Register of Members and Share Transfer Books of the Company shall remain 

closed from 18th July, 2025 to 26th July, 2025 (both days inclusive), for the purpose of 

the AGM, in accordance with Regulation 42 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

 

The above information is also available on the website of the Company, i.e., www.covance.ai 

The meeting of the Board of Directors commenced at 4.00 P.M and concluded at 05.05 P.M  

 

Thanking you & Yours faithfully 

 

For Covance Softsol Limited 

 

 

 

Bhaskar Rao Madala 

Director 

DIN: 00474589 

 

Encl. as above 
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF THE STANDALONE FINANCIAL 

RESULTS 

TO THE BOARD OF DIRECTORS OF COVANCE SOFTSOL LIMITED 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of 

COVANCE SOFTSOL LIMITED (the “Company”), for the quarter and year ended March 31, 

2025 (the “Statement”), being submitted by the Company pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given 

to us, the Statement: 

a.is presented in accordance with the requirements of Regulation 33 and 52 of the Listing 

Regulations; 

and 

b. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards (“Ind AS”) and other accounting 

principles generally accepted in India of the net profit and total comprehensive income 

and other financial information of the Company for the quarter and year then ended 

March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordarice with the Standards on Auditing (“SA”g) specified 

under Section 143(10) of the Act. Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Standalone Financial 

Results section of our report. We are independent of the Company in accordance with 

the Code of Ethics issted by the Institute of Chartered Accountants of India (“ICAI") 

together with the ethical requirements that are relevant tc our audit cf the Standalone 

Financial Results for the quarter and year ended March 31, 2025 under the provisions of 

the Act and the Ruies thereunder, and we have fulfilled our other ethical responsibilities 

in accordance with thase requirements and the ICAl's Code of Ethics. We believe that 

the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

audit coinion. 

Management’s Responsibilities for the Standalone Financial Results 

This Statement, which includes the Standalene financial results is the responsibility of 

the Company’s Board of Directors, and has been approved by them for the issuance. The 

Statement has been compiled from the 
D 
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financial statements for the three months and year ended March 31, 2025. This 

responsibilityincludes preparation and presentation of the Standalone Financial Results 

for the quarter and year ended March 31, 2025 that give a true and fair view of the net 

profit and other comprehensive income and other financial information in accordance 

with the recognition and measurement principles laid down in Ind AS, prescribed under 

Section 133 of the Act, read with relevant rutes issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 and 52 ofthe 

Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the 

assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Standalone Financial Results that give a true and fair 

view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors is responsible for 

assessing tne Company’s ability, to gontinue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The Board of Directers is also responsible for overseeing the financial reporting process 

cf the Company. ) 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone 

Financial Results as a whole are free from material misstatement, whether due to fraud 

or error, and to issue, an auditor’'s report that includes our opinion. Reascnable 

assurance is a high level of assurance, butis not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they couid reasonably be expected to influence the economic 

decisions of users taken on the basis of this Standalone Financial Results. 

As partof an audit in accordance with SAs; we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Standalone Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, ard obtain audit eviden -_r t.is sufficient and appropriate to provide o 

Q\’ & 
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basis for our opinion. The risk of not detecting a material misstatemnent resulting from 

fraud iis higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

« Obtain an understanding of internal financial ccntrols relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for the 

purpose of expressing an opinion on the effectiveness of such controts. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

« Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 

« Conclude on the appropriateness of the Board of Directors” use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a materiat 

uncertainty exists related to events or conditions that may cast significant'doubt on the 

ability of the Company to continue as & going concern, If we conclude thata material 

uncertainty exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the Statement 
+ 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

an the audit evidence cbtained-up to the date of our auditor’s report. Howaver, future 

events cr conditions may cause the Company to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the Standatone Financiat 

Results, includging the disclosures, and whether the Standalone Financial Results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 
k 

« Obtain sufficient appropriate audit evidence regarding the Standalone Financiél 

Results of the Company to express an opirion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a 

reascnably knowledgeable user of the Standalone Financiat Results may be influenced. 

We consider quantitative materiality and qualitative factors in (i) planning the scope of 

our audit work and in evaluating the results of our work; and (i) to evaluate the effect ¢f 

any identified misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other maters, 

the planned scope and timing of the audit and significant audit findings, including any 

>jdentify during cur audit. 
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We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them ali relationships and other ratters that may reascnably be thought to bear on our 

independence, and where applicable, related safeguards. 

For PAVULURI & CO 

Chartered Accountants 

(Firm’s Registration No. 012194S; 

< a Fim\R’flNn e 

X\ S, J 
CA.N.RAJESH ‘{,}% w"f 
Partner 

(Membership Nc.223169) 

UDIN: 252231698MILLZ2853 

Place: Hyderabad 

Date: May 28, 2025 
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- INDEPENDENT AUDITOR’S REPORT ON AUDIT OF CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF COVANCE SOFTSOL LIMITED 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of COVANCE 

SOFTSOL LIMITED (the “Company”) and its subsidiaries (the Company and its subsidiaries 

together referred to as the “Group”), for the quarter and year ended March 31, 2025 (the 

“Statement”), being submitted by the Company pursuant to the requirement of Regulation 

33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 

us, the Statement: 

(i) includes the results of the wholly owned USA subsidiary Softsol Resources Inc; 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations; 

and 

(i) gives a true and fair view in conformity with the recognition and measurement laid down 

in the indian Accounting Standards (“Ind AS”) and other accounting principles generally 

accepted in India of the consolidated net profit and consolidated total comprehensive income 

and other financial information of the Group for the quarter and year ended March 31, 2025 

Basis for Opinion 

We conducted cur audit in accordance with the Standards on Auditing (“SA”s) specified under 

Saction 143(10) of the Act. Our responsibilities under those Standards are further deccribed 

in the Audit Responsibilities for the Audit of the Consolidated Financial Results section of 

cur report. We are independent of the Group in accordance wiith the Code of Ethics issued by 

the Institute of Chartered Accountants of India {the “ICAI”) together with the ethical 

requirements that are relevant to our audit of the Consolidated Financial Resuits under the 

provisions of the Act and the Rules thereunder, and we have fulfiled our other ethical 

esnonsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 

believe that the audit evidence obtained by us is sufficient and appropriate to-provide a basis 

for our audit opinion. 

Management’s Responsibilities for the Consolidated Financial Results 

This Statement which includes Consolidated financial results is the responsibility of the 

Compahy’s Board of Directors and has Leen .approved by them for the issuance. The 

Statement has beer complled from the audited interiin condensad consolidated financial 
\)\’UR‘ & . 
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———————statements for the three month and year ended March 31, 2025. This responsibility includes 

preparation and presentation of the Consolidated Financial Results that give a true and fair 

view of the consolidated net profit and consolidated other comprehensive income and other 

financial information of the Group in accordance with the recognition and measurement 

principles laid down in Ind AS, prescribed under Section 133 of the Act, read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 and 52 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding of the assets of the Group and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the desigr, implementation 

and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparationand presentation of the respective financial results that give a true and fair visw 

and are free from material misstatement, whether due to fraud or error, which have been 

used for the purpose of preparation of this Consolidated Financial Results by the Directors of 

the Company, as aforesaid. 

In preparing the Consolidated Financia! Results, the raspective Boards of Directors of the 

companies included in tha Groun are responsible for assessing the ability of the respective 

entities to continue as a going concern, disclosing, as applicable, matters related to going 

cencern and using the going concern basis of accounting unless the respective Boards of 

Directors either intend to liquidate their respective entities or to cease operations, or have 

no realistic alternative but to do so. 

The respective Boards of Directors of the companies included in the Group are responsible 

for oversecing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 

Results as a whole, are free from material mlsst-‘te'nunt whether due to, fraud or error, and 

to issue an auditoi’s report that includes our ormmn Reasonable assurance is 3 high leve! of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs wiil always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considerad material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of this Consolidated 

Finaricial Results. : 

As par;t of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit: We also: - 
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— e |dentify and assess the risks of material misstatement of the Consolidated Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissicns, 

misrepresentations, or the override of internal control. 

« Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

« Evaluate the appropriateness and reasonablenass of disclosures made by the Board ‘of 

Directors in terms of the requirements specified under Regulation 33 and 52 of the Listing 

Regulations. 

« Conclude on the appropriateness of the Board of Directors’ use of the going concern hasis 

of accounting and, hased on the aucit evidence abtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of the 

Group to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor’s report to the related disclosures in the 

Consolidated Finencial Results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our aucitor’s 

report. However, future events or conditions may cause the Group tc cease to continue asa 

going concern. 

« Evaluate the overail presentatior, structure and content of the Consolidated Financial 

Resuits, including the disclosures, and whether the Consolidated Financial Results represent 

the underlying transactions and events in a manner that achieves fair presentation. ) 

« perform procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the Listing Regulations to the extent applicable. 

« Obtain sufficient appropriate audit evidence regarding the financial information of the 

entities within thé Group to express an opinion on the Consolidated Finanzial Results. We are 

responsiole for the direction, supervision and performan'ce of the audit of financial 

informa't,i,on of such entities included in the Consclidated Financial Results of which we are 

the independent auditors. 

Materiality is the magnitude of mi.s.statemer.is in the Consolidated Financial Results that, 

individually or in aggregate, makes it prcbable that the economic decisions of a reasonably 

knowledgeable user of the Consolidated Fi dfifil@}cs‘ Its may be influenced. We consider 

) ' X 
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in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the Consolidated Financial Results. 

We communicate with those charged with governance of the Company and such other 

entities included in the Consolidated Financial Results of which we are the independent 

auditors regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

For PAVULURI & CO 

Chartered Accountants 

(Firm’s Registration No. 01219, 

N Toph- 
CA . N. RAJESH 

Partner 

(Membership No.223169) 

UDIN: 25223169BMILMA1286 

81 

AO 

& 
* 

Place: Hyderabad 

Date: May 28, 2025 
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Covance Softsol Limited 
Statement of Assets and Liabilities as at 31 March 2025 

(All amounts in Lakhs Rupees except as otherwise stated) 
Standalone Consolidated 

As at As at Asat As at 

Particulars 31.03.2025 31.03.2024 31.03.2025 31.03.2024 
(Audited) (Audited) (Audited) (Audited) 

I ASSETS 
(1) Non-current assets 

Property, plant and equipment 23.00 19.09 93.13 108.27 

Investment property . s s - 

Other Intangible assets 0.04 0.04 47.29 48.98 

Financial assets 
(i) Investments 5,091.02 1,760.93 - - 

(ii) Others 7,565.23 7,375.90 1,924.36 1515.92 
Non Current tax assets (net) - - d : 

Deferred tax assets (Net) - - 166.64 289.12 
Other non-current assets = 3 = : 

Total Non-Current Assets 12,679.29 9,155.96 2,231.42 1,962.29 

(2) Current assets 
Financial assets 

(i) Investments. 2,023.49 1,864.30 14,940,868 12,340.48 
(ii) Trade receivables 2,267.51 322.27 1937.54 1,305.12 
(ii)) Cash and cash equivalents 2356 16.68 428.18 392.37 
(iv) Others - - & - 

Other current assets 10.71 486.54 56.94 538.40 
Total Current Assets 4,325.27 2,689.79 17,363.52 14,576.37 

Total Assets 17,004.56 11,845.75 19,594.94 16,538.66 

1l EQUITY AND LIABILITIES 
(1) Equity 

Equity share capital 1476.37 1,477.37 1,476.37 1477.37 

Other Equity 6.165.28 2,542.23 7.646.33 5,868.81 

Equity Attributable to the Owners of the Company 764185 4,019.60 9,122.70 7,346.18 
Non-controlling interest - - A B 

Total Equity 7.641.65 4,019.60 9,122.70 7.346.18 

(2) LIABILITIES 
(2) Non-current liab 

Financial liabilities 
(i) Other financial liabilities 7,291.98 7.291.98 7,291.98 7.291.98 

Provisions 1,463.80 419.11 494.07 419.11 

Deferred Tax Liabilities E - 26.50 319 

Total Non-Current Liabilities 8,755.78 7.711.09 7.812.55 7,714.28 

(b) Current liabilities 
Financial liabilties 

(i) Trade Payables 1437 958 369.35 346.61 
(ii) Other financial liabilities 581.71 73.59 2,279.29 1,099.69 

Provisions 11.05 31.89 11.06 3190 

Total Current Liabilities 607.13 115.06 2,659.69 147820 

Total Equity and Liabilities 17,004.56 11,845.75 19,594.94 16,538.66 

Date28.05.2025 
Place: Hyderabad 

For Covance Softsol Limited 

L ) i MUY 
Bhaskara Rao Madala 

Director 
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COVANCE SOFTSOL LIMITED 
STANDALONE Cash Flow Statement for the Year Ended 31 March 2025 

(All amounts in ¥ , except share data and where otherwise stated) 

For the year ended 

31 March 2025 31 March 2024 

Cash flow from operating activities 

Profit before tax 

Adjustments: 
Depreciation and amortisation expense 

Interest income on fixed deposit 
Provision/(reversal) for employes benefits 
Gain on redemption of mutual funds 
Unrealised gain on mark to market marking of mutual funds 

Operating cash flows before working capital changes 
(Increase)/decrease in trade receivables 

Increase/(decrease) in trade payables 

(Increase)/decrease in other current assets 

Increase in non-current financial assets 
Decrease in other non-current financial liabilities 

Increase/(decrease) in other current financial liabilities 

Cash generated from operating activities 
Income-taxes paid/(refund received), net 

Net cash generated from operating activities (A) 

Cash flows from investing activities 

Purchase of property, plant and equipment 

Net Proceeds from (Investment in) mutual funds and venture 

capital funds 
Interest income received 

Net cash used in investing activities (B) 

Cash flows from financing activities 

Proceeds on issue of Shares 
Net cash used in financing activities (C) 

Net (decrease)! increase in cash and cash equivalents during the year (A+ B+ C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Cash and cash equivalents includes 

Balances with banks in current accounts 
Cash on hand 

1,299.40 

25.93 
(441.52) 

14.18 
(197.89) 

38.12 
661.99 

(1,945.24) 
479 

475.84 

527 

508.12 
(289.23) 
(291.69) 
(580.92) 

(29.84) 

176.12 

441.52 
587.80 

106.36 

6.53 
(452.31) 

13.26 
(253.81) 

58.24 
(638.19) 

96.44 
3.00 

(475.04) 
2.19 

15.35 
7.81 

(988.43) 
170.39 
(818.04) 

(19.62) 

(0.17) 
452.31 
43252 

1.00 

1.00 

(384.52) 
401.20 
16.68 

This is the Cash Flow Statement referred to in our report of even date. 

For and on behalf of Board of Directors of 
COVANCE SOFTSOL LIMITED 

Place : Hyderabad Bhaskara Rao Madala 

Date : 28.05.2025 Director 



COVANCE SOFTSOL LIMITED 
Consolidated Cash Flow Statement for the Year Ended 31st March 2025 

(All amounts in ¥ Rupees, except share data and where otherwise stated) 

Year ended Year ended 

31 March 2025 31 March 2024 

Cash flow from operating activities 

Profit before tax 

Adjustments: 
Depreciation and amortisation expense 

Interest income on fixed deposit and others 

Provision/(reversal) for employee benefits 

Gain/(loss) on redemption of mutual funds 
Unrealised gain on mark to market marking of mutual funds 

Operating cash flows before working capital changes 

(Increase)/decrease in trade receivables 

Increase/(decrease) in trade payables 
(Increase)/decrease in other current assets 

(Increase)/Decrease in non-current financial assets 

Increase/(Decrease) in other non-current financial liabilities 

Increase/(decrease) in other current financial liabilities 

Cash generated from operating activities 

Income-taxes paid 

Net cash generated from operating activities (A) 

Cash flows from investing activities 
Purchase of property, plant and equipment 

Net Investment in mutual funds and venture capital funds 

Interest income received 
Net cash used in investing activities (B) 

Cash flows from financing activities 

Proceeds from short term Borrowings 

Proceds from issue of shares 
Net cash used in financing activities (C) 

Net (decrease)/ increase in cash and casfi equivalents during the year 

Forex translations reserve 
Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Cash and cash equivalents includes 
Balances with banks in current accounts 

Cash on hand 

1,643.79 241.57 

46.67 24,05 
(90.96) (70.22) 
14.18 1326 

(934.13) (672.85) 
(38.12) (58.24) 
641.44 (522.42) 

(632) (79.94) 
23 (6.76) 

481 (451.20) 
(408) (247.19) 

5 15.35 
2,042 8324 

2,146.67 (1,208.92) 
(304) 165.13 

1,842.95 (1,043.79) 

(29.84) (108.16) 
(1,337.07) (23.95) 

90.96 70.22 
(1,275.96) (61.88) 

(862.30) 11.78 
s 1.00 

(862.30) 12.78 

(295.31) (1,092.89) 
331.11 158.70 
392.38 1,326.57 
428.18 392.38 

428.02 392.21 
0.16 0.16 

This is the Cash Flow Statement referred to in our report of even date. 

Place : Hyderabad 

Date : 28.05.2025 

Bhaskara Rao Madala 

For and on behalf of Board of Directors of 
COVANCE SOFTSOL LIMITED 



COVANCE SOFTSOL LIMITED 
CIN: L62011TS2023PLC175979 

Registered Office: Plot No. 4, Infocity, Madhapur, Jubilee Hills, Shaikpet, Hyderabad-500033, Telangana, India. 
 

Email: cs@covance.ai Website: www.covance.ai Tel. No.: +91 40 42568500 Fax No.: +91 40 42568600 

 

May 28, 2025 

 

The Manager 

The Department of Corporate Services   

BSE Limited  

25th Floor, P. J. Towers 

Dalal Street, Mumbai-400 001 

 

Scrip Code No. 544361 - COVANCE SOFTSOL LIMITED 

 

Dear Sirs 

 

Sub: Declaration pursuant to Reg 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

With reference to the captioned subject and in accordance with the provisions of Regulation 

33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

hereby declare that the Statutory Auditors M/s. PAVULURI & CO., Chartered Accountants, 

Hyderabad (FRN: 012194S) have issued an Audit Report with unmodified opinion on the 

Annual Audited Financial Results (Standalone and Consolidated) of the Company for the 

Quarter and Financial year ended 31st March 2025. 

 

Kindly take the same on record. 

 

For Covance Softsol Limited 

 

 

 

Bhaskar Rao Madala 

Director 

DIN: 00474589 
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